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entries are made to close the old books and to transfer all
assets and liabilities to the L. E. Smythe Co. (2) Goodwiill 2, 660.
00 To L. E. Smythe, Capital 2, 660. 00 Excess valuation placed
upon the business of L. E. Smythe, by the L. E. Smythe Co., a
corporation, to which Mr. Smythe has agreed to sell his
business as per contract. (3) L. E. Smythe Co. 17, 990. 00 To
Cash 6, 580. 00 Merchandise 3, 400. 00 Fixtures 300. 00 Notes
Receivable 200. 00 Accounts Receivable 4, 850. 00 Goodwill 2,
660. 00 To transfer all our assets to the L. E. Smythe Co. , as per
agreement. (4) Notes Payable 8, 000. 00 Accounts Payable 1,
990. 00 To To L. E. Smythe Co. 9, 990....
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