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Section 462 of the Internal Revenue code of 1954 specifically in
the statute permitted taxpayers to deduct currently certain
(:ib DOWMNLOAD PDF estimated future expenses related to current income. To
illustrate the effect of this consider an appliance store that had
outstanding, at the end of 1954, guarantees on its products
which could reasonably be estimated to involve probable future
costs of $1,000. This could be deducted in 1954 under section 462.
During the year the same store may have fulfilled guarantees
which were outstanding at the end of 1953 at a cost of $1,000.
Since these latter expenditures had not previously been
deducted, they also could be deducted in 1954. This is the so-
called double deduction and it was specifically provided for in
section 462. Section 452 specifically in the statute permitted
taxpayers to defer the reporting of prepaid income. Section 452
applied to income currently received but involving a
performance liability...
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Reviews

Good eBook and helpful one. It really is writter in straightforward words and phrases and never confusing. | am just
effortlessly could possibly get a enjoyment of looking at a published book.
-- Romaine Rippin

The book is great and fantastic. it absolutely was writtern very properly and beneficial. It is extremely difficult to leave
it before concluding, once you begin to read the book.
-- Lyda Davis Il
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