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Summary: "A superb account of the international regulatory system, together with a set of proposals for its
reform that are highly relevant. While largely written before the market disruption that began in August 2007,
subsequent events have tended to reinforce rather than invalidate most of its prescriptions . This book is wholly
authoritative and its judgments carefully reasoned." Financial Times"Davies and Green oGer an admirable
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Spectator Business"For once the cover does not mislead. This is indeed 'the essential guide'. It sets out, elegantly
but simply, to describe some of the ways in which international and national financial market regulation has
evolved, some reasons why it evolved and some reasons why it has failed to keep abreast of innovation."
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